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2024

( November )

COMMERCE
( Discipline Specific Elective )

( For Honours/Non-Honours )
Paper : DSE-502 (Group-I)
( Advanced Financial Accounting )

Full Marks : 80
Pass Marks : 32

E Time : 3 hours
} - The figures in the margin indicate full marks
E for the questions '

1. (@) <& 22 79 I : ‘ 1x4=4
Fill in the blanks :

(i) @B @R @R T @ i
Yo RGeS TR ERE |

A banking company cannot grant
loan to any of its
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(i) B9 *QE e MW gy SO
Sy AW [ va3 =i |

Life insurance business is carried
on by Life Insurance Corporation of
India since

(iii) =K A 67 Tafoq wEfs _ fHoied
<€ HF|
Commission on reinsurance ceded
is an ;
(iv) ____© REGHE @ o wEes
TGEM [eOIR F¥ wiF [y 9 F |

Investments are freely bought and
sold in the ~ through banks
and brokers.

(b) >t & =y forat 1x4=4
Write True or False :
(i) @R @R Siferel 97 Fore Rivis=
fZpret wfs |

Schedule 9 of banking companies
deals with investments.

(ii) G AN I SITOF Gi7w 1 s
7’ ARpiffre wie TR RfeTR R
O B |

Life insurance business is carried
on by Life Insurance Corporation of
India and the contracts are
contracts of indemnity.
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(iti) g7 M A AdE FwEEE Tt
B LIE G

General insurance business means
business other than life insurance
business.

(iv) FaE &9 A AT vE Rtise
IR wWR T AAAITE -
RfveRite @@= =71

Investments which are issued by
the Central Government or State
Governments are called semi-
government securities.

2. B @i ot (R et sifR6T) - 4x4=16
Write short notes on (any foun :

(@ ¥om A4 T TR
Cash credit and overdraft

(b) & MWt ARy

Life assurance fund

(c) ifuE A

Marine insurance

(d) e I

Surrender value

(e) == wifwg fofes st =

Reserve for unexpired risks
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3. (a) @B @R BN TS F=oF 1P TS o
Rewza s+as a4t 3Y%ax4=14
Explain the following in relation to a
banking company :
(i) S-S F=oifig
Non-Performing Assets

(i) SFR-Age ofs

Non-Banking Assets

(i) “fRPers o
Statistical Books

(iv) RS safips iy
Statutory Reserve

¥=[x [ Or

(b) oo t RE=ew #r 31 W6, 2023 @i
@ [l I[OGR AR @920, @F GfGes
SIS-(=IFoINT Boie oEs I : 14

From thé following information, prepare
Profit & Loss A/c of KH Bank Ltd. for
the year ended 31st March, 2023 :

5/ T
el W 7,000
Commission Charged
ATRFS R e7iwS AT I 2,10,000

Discount on Bill Discounted

P25/142 ( Continued )




P25/142

b1/ @

fan1e ’ﬁt’!ﬁw 55 5,000
Auditor’'s Fees

e8I =6 60,000
Establishment Expenses

SN SIRT D 2,80,000
Interest on Loan

TN TR GRS IS

. 2,98,000
Interest on Fixed Deposits

M AR SRS 2,40,000
Interest on Cash Credit

Ry Im 2,000
Sundry Expenses

oS ot evie o 45,000
Interest on Current Account

SRR ee o 60,000
Interest on Overdraft

AW @ O 72,000
Interest on Savings Account

TSI I Gl Im 2,000
Postage and Telegram Expenses

N W TR 3,000
Printing and Advertisement

SRl SF 39 22,000
Rent and Taxes

Tm =1 ARt AT R it

Unexpired Discount on Bill Discounted

(i) ITTSAF W99 S79S 30,000 B i
=91

Make a provision of ¥ 30,000 for
doubtful debts
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(b)
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(ii) SN-ghEs ey SRS TS TN
BpIeet siep ¥ 92

Interest income of ¥ 2,000 on non-
performing assets cannot be
recognized as income in Profit &
Loss A/C during the year

() Rfen @@ I e @RER? T o
piessTz [yt 1
What are the different types of
insurance contracts? Explain them
in brief.

(i) €<= IR TG THRST TFS G AT
39 Ao IO T |

the procedure of
tion Balance
insurance

Explain
preparation of Value}
Sheet in case of life
business.

w=J | Or

a5 Siew [ e 31 6, 2023 WS
S [ o = 86,48,000 5! | ILIGIS
S @H 1,48,000 T S =3
RPRIT TR FL s SRS 2FS
o= SR T 74,25,000 FF | WPR R
me%wﬁmaﬁas,so,ooow.

S ——— s R

|

T~ 5 [T S, W ———— W — e



P25/142

AR ALETCE 9,31,000 51 ~@7E} Hieitst
IR Far Pram azd 3@ wiF B 4@ 5=
T (R WiF A g
1:10 PSS T4 39 2 |

TARNE YR ~[l TS AP (ryeal—

(i) TERT TFE i
(i) TR TR ATS =fs;
(i) AR R o390 3/
(iv) s R FERT Ro w1 =7

3%x4=14

The life fund of a Life Assurance
Company was ¥ 86,48,000 as on 31st
March, 2023. The interim bonus paid
during the year @ 1,48,000. The
actuarial valuation determined the net
hiability  at@ e 74,25,000. Surplus
brought forward from the previous
valuation was ¥ 8,50,000. The Director
of the company decided to carry
forward ¥9,31,000 and divide the
balance between shareholders and
policy holders in the ratio 1:10.
Show—

(i) Valuation Balance Sheet;
(ii) net profit for the valuation period;
(iti) distribution of surplus;

(iv) how the appropriation _of profit
done in the life insurance

business.
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5. (@) otgEe [m fEo ovaEed [ AR 2
whRigpmz R f67 W @ IRl g i
T i Re@ JrRpl 4 4+5+5=14

i What is general insurance? What are
1 the chief features of general insuranj:e?
| Explain the ‘reserve for unexpired risk’
’ in case of general insurance.

%« / Or

(b) T=RiRe wupmm -m1 Bw THR A
Q=N fofbos 31 16, 2023 ST ez
2o oge 4t - 14

From the following information, you are
required to prepare Revenue A/c of
Hind Fire Insurance Company Ltd. as
oh Si1st March; 20235

@) I TR 221—4,50,000 T
Premium received—¢% 4,50,000 /

(i) <=3 I IR [ FB—30,000 =
Premium on reinsurance
accepted—¢ 30,000

(iii) =] I I [TE® F99—10,000 5=

Premium paid for reinsurance—

-
-

Tk

¢ 10,000
fiv) o, TSN WF ©[¥—62,000 o=t
Interest, dividend and rents

(gross)—F 62,000
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(v)

(vi)

(vii)

(viii)

(ix)

(x)

(xt)

(1)

Inerl

Rfvws o @[l #HS—7,000 53

Profit on sale of

investment—
¥ 7,000

Ry HF—2,000 Bl

Sundry income— 2,000

31-03-2022 R Wl Fmm Jfeg—

6,00,000 Bt

Fire insurance fund on
31-03-2022—F 6,00,000

JRIWIS 7IA =3¢ T4 29—3,80,000 5l

Claim paid during the year—
¥ 3,80,000

FreRE 3FefS RfF—2,000 B

Loss on sale of office machines—
¥ 2,000

TARCNTS W/ 01-04-2022 He—
20,000 B

Claim out standing on
01-04-2022—7F 20,000

31-03-2023 R SeRefis  #9—

24,000 &=t
Claim outstanding on
31-03-2023—F 24,000

*=1 I CFaS R ERI W_R—18,000
15

Claim covered under reinsurance—
¥ 18,000
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Viun .9

(xiti) vigfa frm 7'#—42,000 L2l
ssion paid—F 42,000

Commi

(xiv) v JI—84,000 Bl
Expenses of management—
& 84,000

(xv) *[1 e CESS] ﬂﬁ-—-—3,000 (A3l

Commission on reinsurance

accepted—% 3,000

(xvi) @IS+ 1GST—1,000 B
Output IGST—F 1,000

wq#mﬁ?mf%ﬁsm%mww%%ﬁ@
Aes sffer 80,000 G AR T

Keep a reserve for unexpired risk 50%
of the premium income and additional

reserve—=¢ 80,000.

Rivcs oo 52 v @RFEPER 01 0

72 S WE IREE TSI TS AR I
| 4+3+7=14

What is Investment Account? Explain
its features. Explain the differences

between cum-interest and ex-interest.
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On 1st June, 2023, KH Brothers
Purchased 9000, 59, Debentures of
¥ 100 each @ ¥ 105 cum-

Sstamp charges amounted to ¥ 80. On
1st November, 2023, he sold 3000
Debentures @ ¥ 107 cum-interest.
Brokerage iIs payable on each

transaction @ %% on nominal value.

Make entries and show the Investment
Account in the books of KH Brothers as
on 31st December, 2023.
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