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1. (a) Write True or False : 1x4=4

(i) The Integrated Goods and Services
Taxes on sales are collected by both
State and Central Government.

(i) Real A/cs are accounts related to
income, expenses, losses and gains.

(iii) The total payment made under hire
purchase is more than cash price.

(iv) Debtors system is generally
adopted in case of small-size
concern.
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(2)

(b) Fill in the blanks : [xqm=q

() When apn asset is purchased on

hire-purchase system is
credited.

(i) Hire purchase is a purchase.

(i}) Valuation of unsold stock is usually
done at

(iv) When a firm is dissolved a

notice must be given of the
dissolution.

2. Write short notes on any four of the
following : 4%x4=16

(@) Cash and Accrual basis of accounting
(b) Inventory valuation and its significance
(c) Features of consignment
(d) Branch Adjustment A/c

(e) Dissclution of Partnership Firm by the
court (Sec. 43)

3. (a) Discuss the main features of Accounting
Principles. 4
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(3)

Or

(b) Journalise the following trangactions :

() Mr. Suman purchased goods worth
& 2,00,000 from outside the State

(ii) He sold goods worth £ 1.00.000

locally

Assuming CGST @ 8% and SGST @ 8%

4. (a) The following par ticulars are presented
by RK Traders for the year ended
31st March, 2024. Prepare Trading,
Profit & Loss and the Balance Sheet as

on that date :

4

Sundry Debtors 40,000
Rent 2,000
Cash in Hand 8,200
Cash at Bank 30,000
Wages 2,500
Carriage Inward 3,000
Purchases 10,000
Opening Stock 50,000
Buildings 60,000
Bills Receivables 14,500
Telephone Expenses 3,500
General Expenses 9,000
Plant and Machinery 30,000
Goodwill 10,500

2,73,200
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6+6=12
: Ly

Capital 1,42,500
Creditors 40,000
Sales 59,700
Purchase Return 1,500
Interest 1,000
Commission 800
Bills Payable 27,700
2,73,200
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(4)

Adju.stmems .

(1) Closing gtock at €° P
at market valu® o % is to b

(i1) Intereat o capital at 6% e
Provideqd

(i) Provide depreciation on
Machinery by 107

(V) Write off pad DeP®
¥ 2,000

(V) Create 4 provision fo

Doubtfy] pebts ©
@ 102%

Plant and

amounting to

Or

d

(b) What are the yarious met?oeiter?f
Inventory yaluation? To whs;:eeds of
these methods fulfill >

8+4=
valuing inventory PrOPCrly? i

machines from

5. (a w5
(@) R Co. purchased fiv n lst January,

Rashid Machinery Ltd- ©

cash price of each '
E 1,20,000. The mOde of payrnents was

as follows -

. . wn
) 15% of cash pricc B

d of each
(i) 25% of cash price at the €n¢ o =28
~ CO

year for 4 years. .

writes off
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(b)
6. (a)
P25/421

[, ]

15% depreciation anpually ©0
diminishing balance. The payment
due on 31st December, 2012 could
not be made. Rashid Ltd. agreed to
leave three mMachines with the
buyer on the condition that the€
value of the other two machines
would be adjusted against the
amount due, the machines being
valued &t cost less 25%

depreciation on diminishing
balance
Show the necessary account in the
books of R Co. Ltd. 12
Or
What are theé Special features of
accounts of hire-purchase business?
How do you determine profit or loss in a
6+6=12

hire-purchase business?

Unique Stores has an old established
branch at Kanpur. Goods are invoiced
to the branch at 20% profit on invoice
price; the branch having been
instructed to send all cash daily to the
Head Office. All expenses are paid by
the Head Office except petty expenses
which are met by the Branch Manager.

( Turn Over )




( 6)

From the following particulaIS, you ax:c
required to draw uP Branch A/c as 1t
would @ppear jn the books of Head

Office, ie., Unique Stores : 14
~ v
Stock on 01.01.2014 Credit Sales 30,000
- P:CC) 15,000 Discount Allowed 300
Sundry ?cmt)ors Rent paid by HO 1,200
Co:shOIir.xol-l'ancll“ 9,000 Salary paid by HO 2,400
on 01.01.2014 g S:_‘itril‘:;:;y aad 300
Omcgl 201:1"6 5 Petty Expenses paid
o . 1,200 by Branch Manager 280
Bl e roicciby Stock on 31.12.2014
fheRt O/ (invoice Price) 80,000 (invoice price) L4000
Goods returned to HO 1,000 Furniture purchascd
Goods returned by Branch Manager
ek 480 on 31.12.2014 10,000
Debtors at the end 8,220
Cash Sales 50,000

Provide depreciation on furniture @

10% p.a.

Or

(b) What is Branch Accounting? Explain
Debtors System and Stock and Debtors

System for
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keeping
independent branch.

books

of
2+6+6=14
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7. (a) Dincunn the COMplege necounting
procedure to clone the 1, o of nccount
ol the puﬂncrﬂh‘[’ firm, on (]Iun()llltl(;n, 14
Or

(b) (t) Mention three (“ﬂ‘crcn(:c“ between

Renlization A/c and Revalua-
tion A/c. 6
(ii) Journalize the r°"°Wing transac-
tions : 8
(1) Realization €Xpengey amounted
to & 3,000

(2) Realization  eXpenges amount-
ing to (2,000 paid by X, one Of
the partners

(3) Realization expenges & 4,300
borne by Ahmed, personally

(4) Lalit a par tner wasg appointed to
realize the assets, at a cost of
¢ 5,000. The actual amount of
realization amounted to & 3,000
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