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1. fotaepfa T 1x8=8
Answer as directed :
(@) AR wdfi@me gaRaE o qE 2

What 1is flow variable in macro-
economics?

(b) @A @G GDP SIS WEEE ¥ W?

Which of the following is included in
GDP calculations?

(i) Jua® g
Intermediate goods

P25/1105 ( Turn Qver )




(c)

(d)
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( 2 )

(ii) IIHS T
Used goods
(i) TS AR
Transfer payments
(iv) POIB G BF
Final goods and services

( W% T&an! I st )

( Choose the correct answer )

TR AREITSE0! @A SoRGERE?

Who developed the quantity theory of
money?

Q9 (TR MR @ g 3@

Supply of money in a country is
controlled by

(i) @ QT
the Central Bank

(ii) IPRT @
commercial bank

(iii) SACARP A%
non-banking institutions

(iv) 8w wyyo@ sfegw

financial intermediaries

( w& Swawht 3fe Sferear )

( Choose the correct answer )
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(e)

1]

(9)
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wER (P! WG T T2 ?

Which of the following is not an
objective of monetary policy?

(i) JErdfe fragd s
To control inflation
(i) R sz e fafvs w1
To ensure stable economic growth
(iii) SR = g

To control revenue of the
government

(iv) ToR ffamm zeq g

To regulate exchange rate of
currencies

urfe Tam A 62
What is inflationary gap?

@2ed fqanerey S

According to Keynes’ theory of
employment

(i) Y=C
(i) Y=G
(iii) Y = NX
(iv) S=1I
( ww T@a! e Tferear )

( Choose the correct answer )

( Turn Over )



(h) 1S @41 Gi7 {0 ardwem o Girpena el
237?

Why does the IS curve slope downward
from left to right?

2. 5 G forat (R eren fefon) - 4x3=12

Write short notes on (any three) :

(a) JFeH9 qeF ZItt GDP

GDP as a measure of welfare

(b) @R IR

Functions of money

(c) TarHfey =43
Types of inflation
(d) @ ITWT WS

Say’s law of markets

3. (a) TRAM wfRE@ET R Ryw wEma w1 |
AR wdReE Mueernz & 59 7+5=12

Discuss the scope of macroeconomics.
What are the limitations of macro-
economics?
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o)

&I/ Or

(b) (i) THZAR TS @IS GDP F o4FS
GDP3 &3 iy forat| eF® GDP
SR 1 5 AR w2 5+2=7
Distinguish between nominal GDP
and real GDP with examples. What

are the advantages of calculating
real GDP?

(i) Tere frdl qRAPRR R ot 5
GDP, Jf&ae oy wF fA=sifamiey
s IR

Explain the following concepts :

GDP, Personal income and
Disposable personal income

4. (a) FER IR A9 I A @ 9O RS AW
FITAD 241 | 12
Discuss any two methods of calculating
national income.

59l / Or
(b)) %A I @& g Jaw wE sHFY A
ST (FALF LA Al YOl A1 | ZWE T[S
P aftAfer IHFAR S9qS @A 43N]
Ao “3? 8+4=12
Explain the impact of an increase in tax
and an increase in exports on the

circular flow of income. How do these
affect the overall economic activities?
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K8

TS Wﬁ%

5. (o) WA bRER €S WECS T
oF @RI O e
eI | 12
Give a comparative analysis of the

classical, neo-classical and Keynesian
approaches towards demand for money.

5 / Or

(b) (i) R TV A B TE? TR SR
& 52 3+4=7

What is liquidity trap? What are its
implications?

(i) ¥ BRI @AW [ @R @ ==
[ D 9|

Explain how credit creation affects
supply of money.

N

6. (a) T TP W B IW? WA IIPAR
f& 7 W @Ee @y IR o IW?
rfe oWF w SR @R 9w
Gy P @R wiewEs? 2+4+3+3=12

What do you mean by deflation? What
are the causes of deflation? How can it
be prevented? Of the two phenomena
inflation and deflation, which one is
more harmful for an economy?
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SR / Or

b) (i) “TEPFE R @@ | qurRie T 27
R AORRI wEwe SfedE I
offoem 1 | 6

“Inflation is always bad.” Justify
the statement in the light of the
effects generated due to inflation.

(i) TEFERS @Y IRQE  @EPE QR
UGS ATl IR AR SEADA 34 | 6

Discuss the various monetary
policy measures that can be
applied to control inflation.

7. (o) TR sz w57 & R AN
pfee #geR (R?  (PERd s oge
ArfaE bifEwR weodq A G 3911 2+4+6=12

What is aggregate demand? What are
the factors that influence aggregate
demand? Explain the relevance of the
concept of aggregate demand in the
Keynesian theory of employment.

944l / Or
(b) foa@ A2Zwe IS 9% LM @€/ W R
g Al | 12

Discuss the derivation of IS and LM
curves using diagrams.

* ok k
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