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1. WWWW@WW : 1x8=8

Answer the following as directed :

(@) ___ RIS o IH T e |
(R 37 = 1)

economics deals with the
allocation of resources.

(Fill in the blank)
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ST R areee qome simad 9 g
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(R ¢ e foran)
The economic analysis expects the

consumer to behave in a manner which
is rational.

(Write True or False)

e TR M09 G @ AN e
q |

(o= G e foran)

The Engel curve for a Giffen good is
positively sloped.

(Write True or False)

Rk awﬁmwﬁamwwﬁsﬁm-
¥ OR oS | e

The equilibrium level of output for the
pure monopohst is where ,

(i) MR<MC
(i) MR=MC
(iii) MR >MC

(iv) Price < AC :
(e o1 1D Sferea)

(Choose the correct answer)
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(3)

(e) e M AE ‘Rule of Thumb’ 52

What is the ‘Rule of Thumb’ for pricing?

() GIoba AREferEe TwRe AR
_eo|e e fEE A

(21t o1 ~[F 1)

The competitor in  monopolistic

competition have full control over :

(Fill in the blank)

(g) T IR S QAT feql A FReR |
i (T G o fo19)

The kinked demand model explains
supply rigidity.
(Write True or False)

(h) VMPS ol oht il

Write the full form of VMP.
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2. Wmm(ﬁm%ﬁﬁ):

Write short notes on (any three) :

(@) SEEI s 4

Nature of Macroeconomics

(b) i o

Demand Forecasting

(c) dfes e

Marginal Utility (MU)

(@) SRR TS S o A e T

Relationship between average
~ marginal cost of production
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3. (a)
(b)
4. (a)
(b)
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(S)

RS LN sigear faan | oMl S
RIS YIS 2[1 (@Ml AF?  2+8=10

Define business economics. How does
business economics differ from
traditional economics?

w247 / Or

A ey gl W e oI
AT < | 5+5=10

Briefly discuss the nature and scope of
macroeconomics.

LIRS e M G gt SR B T B R
grelfe w9 MR PR [ 2 2+8=10

Define demand. What are the
responsible factors affecting demand of
a commodity?

$2<T / Or

@eeR RfEer om0 @aw [ RS

JfeTPRR Seay 41 | 7+3=10

Explain the Law of Supply. Mention the
exceptions to the Law of Supply.
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5. (a) VAN S NEFAW 6 T @R A

(b)

6. (a)

26P/415

(6)

90 | TEIIA 5T I @USP AHPIA TG T

@ 9 @R swwe 2 5+5=10

Explain the nature of the short-run and
long-run average cost curves. Why is the
long-run cost curve flatter than the

short-run cost curve?
24T/ Or

SRATR AR St R TwRapR
I T

Explaln w1th example the law of variable
proportlon of produ‘

Wﬁwwmﬁ—weﬂa—%ﬁ
WWWWWW!

Discuss the structure of the market
based on time element and competition.
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(7))

%<1 /Or

(b) Tty AfwPen e | G
AfSEfoeR SR e  YeU-BRAHA g I
TR W AL Seace Sieenal I | 2+8=10

Define monopolistic competition.
Discuss the price-output determination
under monopolistic competition both in

short-run and long-run.
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