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The figures in the margin indicate full marks
Jor the questions
1. Soro Al eeaed o Baach AR Sferear/Se fim -
1x8=8

Choose the correct answer/Answer the
following questions :

fa) R WO SN 79 2
’ Which of the following is economic good?
i) Io% '
Air
(i) =0T NN
Water of river
(i) RIS OIS 1“0
Municipality supplied water
(iv) SR BRI
All of the above
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(2)

(b) TER TR TR @HEd SRR Sfte

(c)

o5y afee 2

Which of the following economist gave
more importance on the problem of
choice?

(i) =y A
Adam Smith

(i)
Marshall

(iti) W
Samuelson -

(iv) IRTR
Robbins

w1 T Sercavel ke 2 o

Total utility is maximum, when
(i) el Sl w1 |
marginal utility is zero
(i) AT oA YL =W
marginal utility is negative -
(i) 2T SRR I %
marginal utility is positive
(iv) S°9] GB1S Ty
None of the above
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(3)

(d) TR @O fAT vilaR e 2
Which of the following is elasticity of
demand for salt?

(i) 77 R
Price elastic

(i) R SRfT®
Price inelastic

(i) IR BT
Unitary elastic

(iv) S RJ qo1e T
None of the above

(e) OFR ITCHI 5513 IRT THI=II 2
Which of the following is example of
variable cost?

() FioR IRT
Meter box

(i) R Re
Meter bill

(iij) 72 QTS
Switch board

(iv) SR B8 7
None of the above

(n RE T b Sarad fan

Give an example of selling cost.
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(4)

(g) =SBM oI ST @Bt ~nf fr |

Write a difference between firm and
industry.

(h) 3 ORen A TGOR TERF @ ?

Who was the propounder of liquidity
preference theory of interest?

2. &R R @ SIR6A 55 G ot (afSeht 150 e
o) 4x4=16

Write short notes on any four of the following
(within 150 words each) :

(o) T& T S T T

Free goods and Economic goods

(b) s @R QRERPER

Characteristics of indifference curve

() AC ¥ MC I 5o
Relationship between AC and MC

(d) TSR 7T A TORF T
Market price and Normal price

(€) PN 4

Quasi rent
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(5)

mem(ﬁm @ oo *%q fooT9) :

Answer the following questions (within 500 words
each) :

3. (o) R AT PR F oFW @ wwm
EZil 11
Explain the scope and importance of
microeconomic analysis.

5/ Or

(b) ‘=S WO TIF A ToF T WA 7
I ST AF I MRS T T PRI AR 17
T 411 11

“Unlimited wants and scarce resources
are the two main problems of economics
which can be solved by getting optimum
choice.” Explain.

4. (o) THSER AR SGWH T RN LA
RerTe TR TRIFOR R SITEm 341 |
4+7=11
Explain the concept of consumer’s
surplus. Discuss its uses in economic

analysis.
§eqr/ Or
(b o T RRTeel {7 TR 2PRER e
WWWWWWI 3+8=11

What is price elasticity of demand?
Explain its types with suitable diagrams
and examples.
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(6)

5. (o) Tmmer R W WR ARG IRT 140

(®)

6. (a)

(b)

16-21/211

o1 SAC @™ Y 2l ‘U Wi =,
(A FHN 5+6=11
Distinguish between fixed cost and

variable cost with example. Why is the
SAC curve almost ‘U’ shaped? Explain.

531/ Or

T O, TS SH WE AT ARG 4R o |
HBRCFLER TGS LF T ST I |

6+5=11
Write the concept of total revenue,
average revenue and marginal revenue.
Explain the relationship among them.

<FToH OF 7 % WS AfHH G5

TR ST AW, ToRE B amm 0 |
2+10=12

What is monopoly market? Explain the

equilibrium of a firm in this market with

the help of a suitable diagram.

{1/ Or
o I W o aifecafenyre qwRe
NLFPIR TN 97 | 12
Explain  the difference  between
monopoly market and perfectly
competitive market.
( Continued )




(7))

7. (a) ReIR AR SeommeTeTe! TGO WM FI | 11
Explain the marginal productivity
theory of distribution.

%<1/ Or
(b) RITER A SFHI IR 401 11
Explain the Ricardian theory of rent.
% % %k
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