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ECONOMICS
( General )

Course : 201

( Macroeconomics )

Full Marks : 80
Pass Marks : 32/24

Time : 3 hours

The figures in the margin indicate full marks
Jor the questions

1. % TeI01 AR Sorey / wore e Tes -
1x8=8

Choose the correct answer / Answer the
following :

(o) Raf A oFe wew wm 2

What is net national income?
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(2)

(b) CSIPR AV ARTSH FAch! Bray |

Write the formula of marginal
propensity to consume.

(c) TR (IO (A R I 7=

Which of the following is not
a function of central bank?

i) T 'l I[N

To issue currency notes

(@) 9 @ SR TN

To create credit money
(iii) 99 Pz <+

To control credit

(iv) TR CT8 SRES

Lender of last resort

(d) oF @R <O eIe fw

Give an example of near money.
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(e)

(9)

(3)

International Monetary Fund was
established in

(i S»e> TTO
1951

(i) s>8¢ HTS
1945

(iii) S»d¢ TS
1995

(iv) S>ve IS
1965

NP RN A R I 9B SR
T 1

Mention one of the objectives of
regional rural banks.

TaRER e e B @

What is meant by ‘stagflation’ ?

(h) IETS RN SR =Y oy

20P/512

Write the meaning of disposable
personal income.
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(4)

2. FMaFReTRI @ R @ oiker o Gr B
(afSehr 150 *RE foegs) : 4x4=16

Write short notes on any four of the
following (within 150 words each) :

(@) T5 WO TR ARF TP T SeoAR T
MIEE

Difference between gross national
product and gross domestic product

(b) TR v

Demand for money

0 Q=
World bank

(d) AT TT A
Bank rate policy

(e} & R “RNe Bl peeam

Index numbers as a measure of
value of money
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3. (@) W TR KT W GO W AER
TRCRAR WM TN AF CRART FRa-
SPIRYPTE I 9 | 2+6+4=12

Define national income. Discuss
various methods of computing
national income and explain their
merits and demerits.

59q1/ Or

(b) TS WH NI I WA AF W AG S Tl
TWM F G PR ooTe @O oS
TR (PR IR0 SR SN 8+4=12

Explain the income and expenditure
methods of computing national
income. Which of these two methods
is more suitable for developing

countries?

4. (o) YO S A R IRERA 70 =

2+9=11
Define money. Explain the functions
of money.
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54/ Or

(b) TER AT TG W G FANFINOR
TACABAEE 1B SASCERT | 11

Explain critically the cash
transaction approach to the quantity
theory of money.

5. (@) fFcam o TR AEPe ©go W
34| WR (R SEy 6@ 7+4=11

Explain the classical theory of
employment and income. Mention its
drawbacks.

¥%<qr/ Or

(b) TS Toeld oRel WE ofF Toer
oo Y il oRY SE oECel WA
e 4+7=11

Write the meaning of average
propensity to consume and marginal

propensity to consume. Explain the
absolute income hypothesis.
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6. (0) FEM QAT AT AT 99 FAT
g 3, IR0 F0 11

Explain how the central bank
controls credit created by the
commercial banks.

5qYN/ Or

(b) AT @I 4 R aAfh SR
RS [

Explain the process of credit creation
by the commercial banks with the
help of example.

7. (o) TGS NS WF EECRA ARCTNR TSR
ol Aqdm B @ efRenes

SISl TN IR S
| 4+7=11

Distinguish between balance of

trade and balance of payments.
Discuss the measures for correcting
disequilibrium in the balance of

payments.
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(8)
§YA / Or

() T& A®w B2 & IR Ru ==
SRR AT 41 | 3+8=11

What is free trade? Discuss the
merits and demerits of free trade.

% % %k
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