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1. o5 Seagh AR SRea /e AR TeT fu
1x8=8

Choose the correct answer/Answer the
following :

{a) I8 /@S TS GNP (&’
GNP according to expenditure method is
() Y=C+I+G+X, |
i) Y=C+I, +G+X,
(@) Y=C+S+I+G+X, .
(iv) Y=C+G+X,
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(2)

(b) e o SR 2 W@ S[REOR
Q¥
Continuous rise in price level is called
i) M v
trade cycle
(fi) TH LI
deflation
(i) TarefS
inflation
(iv) ST BIS TN
None of the above -
() TR IO FEW QTN I T2

Which of the followit}g is not a function
of central bank?

i) 418 I

Credit creation
(i) <49 gz T
Credit control
(i) T =N TR GICEHA SRR

Monopoly of issue of currency

fiv) IR AT
Bankers to the bank

(d) CSI°R BN SRTOR FACH! (PR TR R ?

Who propounded the formula of
marginal propensity to consume?
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(3)

(e) TR ARTT TG WM O ST 0!
fram

Write the formula of cash transaction
. approach theory of money.

() T A8 e e 2
What is marginal efficiency of capital?

(g WTO e 7om ofRe?
When the WTO was established?

M oFs S &7

What is real income?

2. RIPReHR @1 R @ wfer 5y G B
(af¥TB1 seo R o) - 4x4=16

Write short notes on any Sfour
(within 150 words each) from the following :

fa) RS SRS

Macroeconomics
(b} (SR A/ AT

Marginal propensity to consume
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(4)

() RN QRTI IHEA
Functions of central bank

(d) SRy e I I
Free trade vs. protection

(e) OR7 AfS
Liquidity preference

() TR JEIE (IMF)
International monetary fund (IMF)

weTe g, e Ted i (2ifeht ¢ oo R fewe)

_Answer the following questions (within 500 words
each) :

3. (o) oW WA @ fw WOy wy oo w0
TR TEY T WO W AW [R
PRI TR0 30 | 2+3+7=12
Define national income. Mention the
methods of calculating national income.

Explain the limitations of calculating
national income, -
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91/ Or

(b) TS AP NG TG FA : 3+3+3+3=12

4. (a)

p7/499

Explain the difference between the
following concepts :
() 3 WO Bermm e b W Beerd

Gross national product and Net
national product :

(i) TR TS GO T S Bl T SO
“m

National income at market price and
National income at factor cost

(ifi) > TTOW W AF 5 T T
Gross national income and Gross
domestic income

iy} TReor® S EF JACAT W
Personal income and D1sposab1e

income
Wﬁ?qm@ﬁ?ﬁﬁamﬁ{iw
I oRAEAe PR e TSRS
TR TR o B o 2+7+2=11

What is inflation? Explain different

"causes of inflation. Distinguish between

demand-pull inflation and cost-push
inflation.
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(6)

2 1/ Or

(b) QPETR TER ©[en A oG R W™
/W 4 11

-

Explain critically the Keynesian liquidity
preference theory of money.

5. (a) RS e sEb e = _ 11

Discuss classical theory of employment.

S/ Or

() co I 2 TR W 2FwB TR 40
2+9=11
What is consumption function? Explain
permanent income hypothesis.

6. (o) AT AP FNF 41 7R T caigﬁrfmx
T THZATPTR Ao F47 | 11
Explain the multiple credit creation

process of commercial bank with
suitable examples.

241/ Or

(b) @R AT S MR FFAR P I -
49 Fug 3, I 40 11

Explain how central bank controls credit
' created by commercial banks.
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7. (o) R R B2 WA R 29 g Rt
[ @R AR F9 -, W FA1 2+9=11
What is exchange rate? Explain how
exchange rate is determined under
flexible exchange rate system.

211/ Or
(b) it T fRwaa T B2 PR @ Pagew
ARG TLF S0 0 | 2+9=11

What is exchange control? Explain
briefly the methods of exchange control.
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